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Five-Year Financial Summary

(CHF million) 2019/20 2018/19 2017/18 2016/17 2015/16
Bookings 153.0 155.2 153.6 137.7 129.3
Order backlog 28.2 25.6 26.1 21.0 19.3
Operating revenue 148.5 155.0 146.9 135.4 130.2
Gross profit 79.6 82.8 79.4 i 72.2
EBITDA* 16.9 18.7 17.4 20.0 17.6
EBIT** 10.8 15.2 13.9 16.7 14.4
Profit before taxes 10.1 15.1 12.9 16.9 13.7
Net income 6.1 10.7 8.4 13.4 9.6
Cash flow*** 12.2 14.2 11.9 16.7 12.9
Depreciation and amortization 6.1 8.8 3.5 8.3 8.2
Additions to fixed and intangible assets 3.9 3.6 3.1 2.9 3.8
Additions to right-of-use assets 9.0 - - - -
Trade receivables 26.7 29.0 29.8 28.9 28.4
Inventories 23.9 29.7 25.2 21.7 20.3
Net working capital**** 28.4 35.7 338 31.5 29.9
Current assets 102.8 112.6 113.5 105.5 100.8
Property, plant and equipment, net 9.5 10.7 11.1 10.6 11.2
Right-of-use-assets 6.3 = = = =
Intangible assets, net 7.3 6.5 6.8 6.5 6.6
Net cash position 46.0 47.8 50.7 49.0 46.5
Current liabilities 28.5 29.0 29.5 25.1 24.3
Non-current liabilities 12.8 9.3 8.1 9.0 9.7
Shareholders’ equity***** 90.3 97.5 99.3 95.2 91.4
Total liabilities and shareholders’ equity 131.6 135.8 136.9 129.3 125.4
ROE (Return on equity)****** 6.7 % 11.0% 8.5% 14.1% 10.6 %
Number of employees (average) 1088 1126 1078 1016 1014

Alternative Performance Measures

* Net income before interest, taxes, depreciation and amortization

** Net income before interest and taxes
*** Net income plus depreciation and amortization

**** Total current assets less cash and cash equivalents less total current liabilities plus borrowings (bank overdrafts)
***** Total equity attributable to owners of Carlo Gavazzi Holding AG

**»+*** Net income divided by shareholders‘equity as percentage
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Information for Investors

Share price
1.4.2019-
31.3.2020
(CHF)

Share volume
1.4.2019-
31.3.2020
(Number)

Share price
1.4.2015-
31.3.2020
(CHF)

300

150

3000

2500

2000

1500

500

0

400

Apr. May June July Aug. Sept. Oct. Nov. Dec. Jan. Feb. Mar.

—
—
——
——
S
—_
=

150

[ [ [ [ [
2015/16 2016/17 2017/18 2018/19 2019/20

CARLO GAVAZZI BEARER SHARE (NOT ADJUSTED FOR DIVIDENDS)

_ SPI EXTRA™ (REBASED. NOT ADJUSTED FOR DIVIDENDS)



Information for Investors

2019/20 2018/19 2017/18 2016/17 2015/16
Registered shares
Nominal value CHF 3
Shares issued Number 1600000 1 600 000 1600 000 1600 000 1600 000
Share of capital % 45.0 45.0 45.0 45.0 45.0
Share of voting rights % 80.4 80.4 80.4 80.4 80.4
Share price The registered shares are not traded on the SIX Swiss Exchange
Bearer shares
Nominal value CHF 15
Shares issued Number 390710 390 710 390710 390710 390 710
Share of capital % 55.0 55.0 55.0 55.0 55.0
Share of voting rights % 19.6 19.6 19.6 19.6 19.6
Share price as of March 31 CHF 204 255 322 289 211
Share price - high CHF 285 358 73 300 239
Share price - low CHF 170 229 289 209 196
Average daily volume Number 435 272 503 509 503
P/E Ratio Factor 24.0 16.9 278 15.4 5.5
Basic earnings per share CHF 8.5 15.1 11.8 18.8 13.6
Book value per share CHF 127 137 140 134 129
Stock market capitalization CHF 1 000 144 985 181 231 228 849 205 395 149 960
- in percentage of revenue % 97.6 116.9 153.7 151.7 115.2
- in percentage of equity % 160.6 185.9 230.5 215.8 164.1
Dividend per share (ordinary) CHF —* 12 12.0 15.0 12.0
- dividend yield % -* 4.7 3.7 5.2 5.7
- total pay-out CHF 1 000 —# 8 529 8529 10 661 8529
- pay-out ratio % -* 79.6 101.6 79.6 88.4
*Proposal of the board of directors
Restriction of voting rights
There are no limits on registration of voting rights
Financial calendar
Shareholders’ meeting 2019/20: July 28, 2020
Interim report 2020/21: November 26, 2020

Press and financial analysts’ meeting 2020/21:
Shareholders’ meeting 2020/21:

June 24, 2021

July 27, 2021
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CARLO GAVAZZI HOLDING AG
Sumpfstrasse 3
CH-6312 Steinhausen. Switzerland
Phone: +41 41 747 45 25
Internet: www.carlogavazzi.com
E-Mail: gavazzi@carlogavazzi.ch





